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Item 8.01 Other Events.

On August 7, 2023, certain subsidiaries of Paramount Global (“Paramount”) entered into a Share Purchase Agreement (the “Purchase
Agreement”) with affiliates of Kohlberg Kravis Roberts & Co. L.P. (“KKR”), pursuant to which the Paramount subsidiaries agreed to sell,
and KKR agreed to purchase, the shares of the Paramount subsidiaries comprising the Simon & Schuster business for an aggregate purchase
price of $1.62 billion, subject to customary purchase price adjustments at closing and the other terms and conditions of the Purchase
Agreement (the “Transaction”).

The Purchase Agreement contains certain customary representations and warranties and covenants, including commitments on the part of
KKR to take certain steps to obtain any applicable regulatory approvals for the Transaction. The closing of the Transaction is subject to the
satisfaction of certain customary conditions, including receipt of applicable regulatory approvals, and the Purchase Agreement provides for a
termination fee payable by KKR to Paramount in certain circumstances in the event that the Transaction does not close for failure to obtain
applicable regulatory approvals.
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