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REPORT OF INDEPENDENT ACCOUNTANTS
June 28, 1996

To the Participants and Administrator
of the Paramount Communications Inc. Employees' Savings Plan

In our opinion, the financial statements in the accompanying index present
fairly, in all material respects, the net assets available for benefits of the
Paramount Communications Inc. Employees' Savings Plan (the "Plan") at December
31, 1995 and 1994, and the changes in net assets available for benefits for the
years then ended, in conformity with generally accepted accounting principles.
These financial statements are the responsibility of the Plan's management; our
responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit of these statements in accordance with
generally accepted auditing standards which require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for the opinion expressed
above.

Our audits were performed for the purpose of forming an opinion on the basic
financial statements taken as a whole. The additional information included in
the accompanying index is presented for purposes of additional analysis and is
not a required part of the basic financial statements but is additional
information required by ERISA. The Fund Information in the statement of net
assets available for benefits and the statement of changes in net assets
available for benefits is presented for purposes of additional analysis rather
than to present the net assets available for plan benefits and changes in net
assets available for benefits of each fund. The supplemental schedules and the
Fund Information have been subjected to the auditing procedures applied in the
audits of the basic financial statements and, in our opinion, are fairly stated
in all material respects in relation to the basic financial statements taken
as a whole.

PRICE WATERHOUSE LLP
New York, New York



Investments:

Viacom Inc. Class B Common Stock..........

Viacom Inc. 8% Subordinated

Exchangeable Debentures due 2006......
Viacom Inc. Stock Warrants................

Employer contribution receivable..............
Employee contribution receivable..............
Dividends and interest receivable.............
Interfund receivables (payables), net.........
Receivable from brokers................. ...

Forfeitures. ... ..o

Payables to Prentice Hall Computer

Publishing Division Retirement Plan....
Payables to brokers............ i

NET ASSETS AVAILABLE FOR BENEFITS.....

Investments:

PARAMOUNT COMMUNICATION

EMPLOYEES' SAVINGS P

STATEMENT OF NET ASSETS AVAILABLE FOR BENEF
DECEMBER 31, 1995

EMPLOYER FUND

VIACOM INC.
STOCK FUND

VIACOM INC.
STOCK FUND

$ 126,888,892 $ 15,600,896

S INC.
LAN
ITS, WITH FUND INFORMATION

EMPLOYEE FUNDS

INCOME
EQUITY INVESTMENT
FUND FUND

2,144,464 $ 111,077,527
2,144,464 111,077,527

548,194 868, 731

119, 365 560, 569
(1,607,529) (1,691, 748)
63,122,134

(94, 490)

(26,206) (12, 660)

(755,709)

63,544,713 $ 110,707,929

Viacom Inc. Class B Common Stock...........
Viacom Inc. 8% Subordinated

Exchangeable Debentures due 2006.......
Viacom Inc. Stock Warrants.................

Employer contribution receivable...............
Employee contribution receivable...............
Dividends and interest receivable..............

12,394,732

12,394,732

Interfund receivables (payables), net.........
Receivable from brokers............. ...t

Forfeitures. . ...

Payables to Prentice Hall Computer

Publishing Division Retirement Plan....
Payables to brokers.......... ..o,

NET ASSETS AVAILABLE FOR BENEFITS.....

5,088
1,934 34
3,142 275 $
126,899, 056 15,601, 205
587,242
226, 444
648 20
2,470,728 (1,923, 406)
(469, 625)
$ 129,488,049 $ 13,904,263 $
BALANCED CLEARING
FUND FUND
$ 22,824,024 $ 127,091
$
22,824,024 127,091
166, 553
29 5,780
2,592,595 159, 360
564,115
(221,276)
$ 25,583,201 $ 635,070

See accompanying notes to the financial statements.

$ 12,394,732

COMBINE
FUNDS

$ 142,48

136,17
12,39

291,06
58

1,80
68

63,12

(3
(97

$ 356,25

D

9,788

5,088
1,968
6,523
4,732

8,099

7,242
9,922
6,411

2,134

8,866)
6,985)

7,957




PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS, WITH FUND INFORMATION
DECEMBER 31, 1994

EMPLOYER FUND EMPLOYEE FUNDS
INCOME
VIACOM INC. VIACOM INC. EQUITY INVESTMENT
STOCK FUND STOCK FUND FUND FUND
Investments:
Viacom Inc. Class B Common Stock......... $105, 838, 264 $ 4,286,248
Viacom Inc. 8% Subordinated
Exchangeable Debentures due 2006....... 11,308,067 1,814,256
Viacom Inc. Contingent Value Rights...... 2,148,410 288,127
Viacom Inc. Stock Warrants............... 6,309
(0] o3 T= P 10,575,189 1,580,206 $52,516, 408 $128,076, 544
Participant loans receivable.............
129,876, 239 7,968,837 52,516, 408 128,076,544
Employee contribution receivable............. 597,014 1,172,472
Dividends and interest receivable............ 543,791 87,710 432,352 564,937
Interfund receivables (payables), net........ 213,623 (201, 160) (22,179) (77,150)
Forfeitures...... oo (260, 300) 3,249
Payables to Prentice Hall Computer
Publishing Division Retirement Plan..... (24,935)
Payables to brokers............ i (3,271,984) (13,000)
NET ASSETS AVAILABLE FOR BENEFITS....... $127,101, 369 $ 7,855,387 $53, 485, 660 $129, 740, 052
BALANCED CLEARING COMBINED
FUND FUND LOANS FUNDS
Investments:
Viacom Inc. Class B Common Stock......... $110,124,512
Viacom Inc. 8% Subordinated
Exchangeable Debentures due 2006....... 13,122,323
Viacom Inc. Contingent Value Rights...... 2,436,537
Viacom Inc. Stock Warrants............... 6,309
10} 3= P, $17,574,314 $724, 346 211,047,007
Participant loans receivable............. $13,074,397 13,074,397
17,574,314 724,346 13,074,397 349,811,085
Employee contribution receivable............. 250,714 2,020,200
Dividends and interest receivable............ 103 3,359 1,632,252
Interfund receivables (payables), net........ 86, 866 --
Forfeitures. ..... ..ottt 257,051 --
Payables to Prentice Hall Computer
Publishing Division Retirement Plan..... (24,935)
Payables to brokers............ . i, (115,782) (3,400,766)
NET ASSETS AVAILABLE FOR BENEFITS....... $17,911, 997 $868,974 $ 13,074,397 $350, 037,836

See accompanying notes to the financial statements.



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS, WITH FUND INFORMATION

EMPLOYER FUND

DECEMBER 31, 1995

EMPLOYEE FUNDS

INCOME
VIACOM INC. VIACOM INC. EQUITY INVESTMENT
STOCK FUND STOCK FUND FUND FUND
Additions to net assets attributable to:
Net investment income:
Dividends on common stocks.............. $ 1,466,973
Interest iNCOME. .. .vviriiriennennennnns $700, 468 $ 218,331 101,370 $ 7,299,189
Administrative expenses.................
700, 468 218,331 1,568,343 7,299,189
Net realized gain on disposition
of investments..........cuviunernennnn. 3,942,660 1,236,746 22,321,067
Unrealized appreciation (depreciation) of
investments....... ..o i 7,791,924 542,399 (5,339,002)
Contributions:
EMPLoyer. oo e 8,877,670
EMPLOYEE .+ttt ettt ettt 1,792,158 7,249,863 9,571,135
Rollovers from non-affiliated plans..... 244,757 472,463 1,343,476
Total additions................. 21,312,722 4,034,391 26,272,734 18,213,800
Deductions from net assets attributable to:
Benefits paid to participants............... (15,933,357) (4,642,341) (8,801,590) (24,704,571)
Forfeitures...... oo (1,041,545) (793) 24,935 (97,739)
Asset transfers to non-affiliated plans..... (6,003,526) (797,815) (2,116,098) (2,806,333)
Interfund transfers and loan activity, net.. 4,052,386 7,455,434 (5,320,928) (9,637,280)
Total deductions................ (18,926,042) 2,014,485 (16,213,681) (37,245,923)
Net additions (deductions)...... 2,386,680 6,048,876 10, 059, 053 (19, 032,123)
Net assets available for benefits
at beginning of year.........coovvuriinninnnn 127,101, 369 7,855,387 53,485, 660 129,740,052
Net assets available for benefits at end of year $ 129,488,049 $ 13,904, 263 $ 63,544,713 $110, 707,929
BALANCED CLEARING COMBINED
FUND FUND LOANS FUNDS
Additions to net assets attributable to:
Net investment income:
Dividends on common stocks.............. $ 1,466,973
Interest income...........ciiiiinnnnnnn $ 966,021 $ 56,646 $ 978,357 10,320,382
Administrative expenses.............. ... (717,220) (717,220)
966,021 (660,574) 978,357 11,070,135
Net realized gain on disposition
of investments......... .. iiiiiiniinnan 139,219 27,639,692
Unrealized appreciation (depreciation) of
ANVEStMENES. ot ittt 3,955,555 6,950,876
Contributions:
EMPloyer. v s 8,877,670
EMPLOYEE . « vt vttt ettt i 2,760,091 21,373,247
Rollovers from non-affiliated plans..... 247,026 2,307,722
Total additions................. 8,067,912 (660,574) 978, 357 78,219,342
Deductions from net assets attributable to:
Benefits paid to participants............... (3,202,325) (2,173,753) (59,457,937)
Forfeitures. . ... ..o 1,115,142 --
Asset transfers to non-affiliated plans..... (817,512) (12,541,284)
Interfund transfers and loan activity, net.. 3,623,129 (688,472) 515,731 --
Total deductions................ (396, 708) 426,670 (1,658,022) (71,999, 221)
Net additions (deductions)...... 7,671,204 (233,904) (679,665) 6,220,121
Net assets available for benefits
at beginning of year.......... .. i, 17,911,997 868,974 13,074,397 350, 037,836
Net assets available for benefits at end of year $ 25,583,201 $ 635,070 12,394,732 356,257,957

See accompanying notes to the financial statements.
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PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS, WITH
DECEMBER 31, 1994

EMPLOYER FUND

FUND INFORMATION

EMPLOYEE FUNDS

INCOME
VIACOM INC. VIACOM INC. EQUITY INVESTMENT
STOCK FUND STOCK FUND FUND FUND
Additions to net assets attributable to:
Net investment income:
Dividends on common StockS................. $ 1,302,919
Interest INCOME. ... viviiei it $ 2,616,062 $ 619,421 257,576 $ 6,819,357
Administrative exXpenses............vviuannn
2,616,062 619, 421 1,560,495 6,819,357
Net realized gain on disposition
of investments.........oviiiiiiiiiian, 28,788,780 12,869,946
Unrealized depreciation of
investments........ i e (17,154,769) (11,322,993) (939, 231)
Contributions:
EMPloyer. ..o e e e 8,705,966
EMPLOyEe. o v e 3,276,670 7,975,190 9,069,481
Rollovers from non-affiliated plans................ 619,552 2,020,298 3,896,045
Merger with Paramount Communications Inc.
Employee Stock Ownership Plan................. 59,260,123
Total additions.............ovun.n. 82,216,162 6,062,596 10,616, 752 19,784,883
Deductions from net assets attributable to:
Benefits paid to participants.................. (14,339,108) (4,464,643) (5,991,538) (19,294, 240)
Forfeitures. ...ttt it i i (1,166,409) 17,006
Interfund transfers and loan activity, net..... 39,531 (21,588,656) 4,194,224 10,028,228
Total deductions...........c.vovuuun. (15, 465,986) (26,053,299) (1,797,314) (9,249, 006)
Net additions (deductions)......... 66,750,176 (19,990, 703) 8,819,438 10,535,877

Net assets available for benefits

at beginning of year.........oviiiiiiiiiiinnan 60,351,193

27,846,090

44,666,222

119,204,175

Net assets available for benefits at end of year... $127,101, 369 $7, 855, 387 $53, 485, 660 $129, 740,052
BALANCED CLEARING COMBINED
FUND FUND LOANS FUNDS
Additions to net assets attributable to:
Net investment income:
Dividends on common stockS................. $ 1,302,919
Interest income. ..........viiiiiinnnnnnnnnn $ 559,711 $ 27,817 $ 871,199 11,771,143
Administrative expenses...........vviiiinn (833,195) (833,195)
559,711 (805,378) 871,199 12,240,867
Net realized gain on disposition
of investments..........coiiiiiiiiiiiinnnn 14,143 41,672,869
Unrealized depreciation of
investments. ... ... i e (473,683) (29,890,676)
Contributions:
EMPLOyer. it s 8,705,966
EMPLOYEE . « vttt ettt ettt et 2,450,291 22,771,632
Rollovers from non-affiliated plans................ 1,877,369 8,413,264
Merger with Paramount Communications Inc.
Employee Stock Ownership Plan................. 59,260,123
Total additions..........ovvvuvnnnn 4,427,831 (805, 378) 871,199 123,174,045
Deductions from net assets attributable to:
Benefits paid to participants.................. (1,693,299) (1,556,658) (47,339,486)
Forfeitures. .....viiiii i e e e 1,149,403 --
Interfund transfers and loan activity, net..... 5,929,607 1,397,066 --
Total deductions............vvun.n. 4,236,308 1,149,403 (159,592) (47,339, 486)
Net additions (deductions)......... 8,664,139 344,025 711,607 75,834,559
Net assets available for benefits
at beginning of year..........viiiiiiiiiiian 9,247,858 524,949 12,362,790 274,203,277
Net assets available for benefits at end of year... $17,911,997 $ 868,974 $13,074, 397 $350, 037,836






PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS

NOTE A - PLAN DESCRIPTION

The following is a brief description of the Paramount Communications Inc.
Employees' Savings Plan (the "Plan") and is provided for general information
only. Participants should refer to the Plan documents for more complete
information regarding the Plan.

The Plan is a defined contribution plan offered on a voluntary basis to
substantially all employees of the former Paramount Communications Inc.
("Paramount"), excluding employees who are party to collective bargaining
agreements. Eligible employees may become participants in the Plan following the
earlier of the attainment of age 25 or the completion of one year of employment
service, generally measured from the date of hire. Employees of Paramount Parks
may become participants of the Plan following the attainment of age 21 and
one-year of employment service. The Plan is subject to the Employee Retirement
Income Security Act of 1974, as amended ("ERISA") and is administered by the
Retirement Committee appointed by the Board of Directors of the Company (as
defined below).

Paramount became a wholly-owned subsidiary of Viacom Inc. ("Viacom",
collectively with Paramount the "Company" or "Employer") in July 1994 (the
"Merger"). In March 1994, pursuant to a tender offer for Paramount, all shares
of Paramount common stock held by the Plan were tendered to Viacom. The Plan
received cash of $107 per share for approximately one-half of the tendered
shares and received certain securities of Viacom for its remaining shares of
Paramount common stock upon completion of the Merger in July 1994. Effective
January 3, 1995, Paramount was merged into Viacom International Inc., a
wholly-owned subsidiary of Viacom Inc., and Paramount ceased to exist as a
separate corporate legal entity. Sponsorship of the Plan, was assumed by PCI's
Holdings Corporation, itself a wholly-owned subsidiary of Viacom International
Inc. Effective January 1, 1996, the Plan was merged into the Viacom Investment
Plan, and PCI Holdings Corporation ceased to exist as a legal entity. For this
reason, the Form 5500 of the Plan for the year ended December 31, 1995, will
list Vviacom Inc., the sponsor of the Vviacom Investment Plan, as the Plan
Sponsor.

Included in the Viacom securities received by the Plan as part of the
Merger consideration were certain contingent value rights ("CVRs") representing
the right to receive cash or Viacom securities, at Viacom's option, based on the
market value of Viacom Class B common stock during a one, two or three year
period, at Viacom's option, following the merger. During May 1995, the CVRs held
by the Plan were sold and the proceeds were invested in Viacom Class B
Common Stock.

Effective July 1994, the Plan merged with the Paramount Communications Inc.
Employee Stock Ownership Plan (the "ESOP") and the assets and liabilities under
the ESOP were transferred to the Viacom Inc. Stock Fund of the Plan. All
participants of the ESOP became fully vested in the Plan as of July 7, 1994 and
the ESOP's terms are substantially equivalent to the Plan.

Madison Square Garden and a division of Simon and Schuster were sold during
1995 and the related assets were transferred to new plans.

INVESTMENT PROGRAMS

The investment programs of the Plan during the periods presented are as
follows (See Note G):

Participant contributions -- A Participant may contribute to the Plan from
1% to 12% of the Participant's base pay including certain commissions, subject
to adjustment to comply with the Internal Revenue Code (the "Code"). A
Participant's contributions can be made with before-tax or after-tax dollars.
A Participant may change or suspend the amount of the Participant's contribution
at any time effective as of the first day of any month; however, any suspension
must be for a minimum of three months. Upon enrollment or re-enrollment, each
Participant shall direct that the Participant's contributions be invested in
one or more of the following investment options in increments of 10%:

Viacom Inc. Stock Fund

Contributions to this fund are invested in Viacom Inc. Class B Common Stock.
In addition, the fund holds all consideration received in exchange for shares of
Paramount Common Stock as a result of the Merger. Prior to the Merger, the fund
invested in Paramount common stock. Dividends received on Paramount common stock
in the fund were



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

reinvested in Paramount common stock. Investments in the Viacom Inc. Stock Fund
qualify as party-in-interest. Chemical Banking Corporation is the trustee of
this fund. The fund is managed by the Retirement Committee.

Equity Fund

This fund is primarily invested in a portfolio of common stocks constructed
and maintained with the objective of providing investment results which
approximate the performance of the Standard and Poor's 500 Stock Index (the "S&P
500"). The fund may purchase or sell individual securities or futures contracts
on the S&P 500 or on a similarly broad index. Equity and market index call
options may be written (sold) on the securities in the underlying portfolio but
none of the optioned shares will be allowed to be called away. Bankers Trust
Company is the investment manager of this fund. Chemical Banking Corporation
is the trustee of this fund.

Income Investment Fund

This fund is invested in fixed income securities issued by insurance
companies, financial institutions and the U.S. Government and its agencies.
State Street Bank and Trust Company is the investment manager of this fund.
Chemical Banking Corporation is the trustee of this fund.

Balanced Fund

This fund, of which J.P. Morgan is the investment manager, invests in a
balanced combination of a J.P. Morgan managed bond fund and an equity index
fund. Chemical Banking Corporation is the trustee of this fund.

Such direction may be revised by the Participant quarterly.

Employer contribution -- The Employer shall provide a matching
contribution of 50% of the first 6% of each Participant's contribution. Employer
contributions are invested in the Viacom Inc. Stock Fund. Participants who
commenced employment prior to January 1, 1992 (April 1, 1991 for employees of
the publishing operations) vest in the Employer contribution at a rate of 20%
for each full year of service. Participants who commenced employment after
December 31, 1991 (March 31, 1991 for employees of the publishing operations)
vest in the Employer contribution after the completion of two full years of
service at a rate of 33 1/3% for each of the next three full years of service.
Amounts which have been forfeited in accordance with provisions of the Plan may
be used to defray administrative expenses or reduce future Employer
contributions. Employer matching contributions of $1,041,545 and $1,166,409
during the years ended December 31, 1995 and December 31, 1994, respectively,
were forfeited by terminating employees before those amounts became vested.

Loan Provision -- The Plan permits a Participant to borrow funds from the
Plan using a portion of the Participant's vested account balance as collateral.
All loans require approval by the Retirement Committee. Periodic payroll
deductions are required to repay the loans on a level amortization basis. Loans
involving the purchase of a primary residence may be for any length of time up
to 25 years. Loans for any other reason must be repaid within five years. The
interest rate on the loans will be determined by the Retirement Committee. In
the event of the Participant's termination of employment with the Employer, the
Participant may either repay the loan in full or have the loan balance deducted
from the Participant account.

The number of Participants in each fund as December 31, 1995 was as follows:

Employer Fund

Viacom Inc. Stock Fund............ciiiiiinnnnnan 9,924
Employee Funds

Viacom Inc. Stock Fund.............oviiiiinnnn. 2,013

EQUity FUNd. ...t it e e 5,574

Income Investment Fund.............ccviiiiiuinnnnnn 7,278

Balanced Fund...........iiiiiiiiininnennnnnnnenn 3,270



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The total number of Participants in the Plan was less than the sum of the
number of Participants shown above because many of the Participants participated
in more than one fund.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting records of the Plan are maintained on an accrual basis.

Investments are stated at aggregate current value. Investments in securities
which are traded on national securities exchanges are valued at the last
reported sales price on the last business day of the year; investments traded in
the over-the-counter market and listed securities for which no sale was reported
on that date are valued at the mean between the last reported bid and ask
prices. The Investment Pricing Department of the Trustee establishes current
values for other investments which do not have an established market.

All costs and expenses incurred with regard to the purchase, sale or
transfer of investments are borne by the Plan. Expenses for administering the
Plan may be paid by using Participants' forfeitures.

Security transactions are recorded on the trade date.

Unrealized appreciation (depreciation) of investments represents the change
in the difference between current value and the cost of investments.

Net realized gain (loss) on disposition of investments represents the
difference between the proceeds received and the average cost of investments
sold. Interest income is recorded on the accrual basis. Dividends are recorded
on the ex-dividend rate.

From time to time certain funds of the Plan enter into certain Standard &
Poor's 500 index futures contracts. Gains and losses related to these contracts
are calculated based upon the daily closing price of the futures contracts
index.

NOTE C - INCOME TAX STATUS

The Plan is exempt from federal income tax and the Participant will not be
subject to federal income tax with respect to contributions made by the Employer
to the Participant's account and any earnings thereon or earnings on all
Participant contributions while such amounts are held in trust. The Plan, as
amended through February 1, 1995, received a favorable determination letter from
the Internal Revenue Service, dated August 11, 1995, with respect to the
qualified status of the Plan under Section 401(a) of the Code and the tax-exempt
status of the underlying trust under Section 501(a) of the Code. The Retirement
Committee is not aware of any course of action or series of events that have
occurred that might adversely affect the Plan's qualified status.

F-9



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
NOTE D - INVESTMENT IN SECURITIES

The net realized gain on disposition of investments was computed as
follows:

Employer Fund

Viacom Inc.
Stock Fund

Viacom Inc
Stock Fund

Equity
Fund
8ear ended December 31, 1995

Proceeds
Cost-average

$ 49,932,106
45,989, 446

$ 3,942,660

$ 10,103,763
8,867,017

$ 1,236,746

$118, 249, 693
95,928, 626

$ 22,321,067

Net realized gain

Employee Funds

Income
Investment
Fund

$ 55,352,489
55, 352, 489

Balanced
Fund

$ 11,585,491
11,446,272

$ 139, 219

Combined
Funds

$245, 223,542
217,583,850

$ 27,639,692

Year ended December 31, 1994

Proceeds ....veeevnernnnnn $162,158,533 $ 75,767,730 $ 18,774,097 $ 48,199,529 $ 13,160,726  $318,060,615
COSt-average ............. 133,369, 753 62,897,784 18,774,097 48,199,529 13,146,583 276,387,746
Net realized gain ........ $ 28,788,780 $ 12,869,946 $ -0-  $ -0-  $ 14,143 $ 41,672,869
The fair value of individual investments that represents 5% or more of the
Plan's net assets are as follows:
December 31
1995 1994
viacom Class B Common Stock .................... $142,489,788 $110, 324,187
State Street Bank and Trust Company
Government Short-Term Investment Fund .... -- 44,651, 600

The guaranteed investment contracts are fully benefit-responsive and are
therefore presented in the financial statements at contract value. The Company
does not expect any employer initiated events that may cause premature
liquidation to a contract at market value. At December 31, 1995, the fair value

of such assets in the aggregate was $100,881,271 with an average yield of 6.29%.

The return on assets for the year ended December 31, 1995 was 6.18%. The
guaranteed investments contracts were transferred to the Viacom Investment Plan
as part of the merger. (See Note G)



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

The Plan assigns units to Participants within each of the respective funds.
Total units, net asset value per unit and total net assets in each fund at
December 31, 1995 and 1994 were as follows:

Total Net Asset Total Net
Fund Units Value per Unit Asset Value
December 31, 1995:
Employer Fund:
Viacom Inc. Stock Fund... 53,034,914 $2.44 $129, 488,049
Employee Funds:
Viacom Inc. Stock Fund... 31,991,212 0.43 13,904,263
Equity Fund.............. 42,268,007 1.50 63,544,713
Income Investment Fund... 89,997,390 1.23 110,707,929
Balanced Fund............ 21,635,133 1.18 25,583,201
Clearing Fund.............. 635,070
LOANS .+ttt etieeeineennnns 12,394,732
Net assets available for benefits $356, 257,957
December 31, 1994:
Employer Fund:
Viacom Inc. Stock Fund... 88,019,692 $1.44 $127,101, 369
Employee Funds:
Viacom Inc. Stock Fund... 4,658,283 1.69 7,855,387
Equity Fund.............. 21,742,289 2.46 53,485,660
Income Investment Fund... 69,914,718 1.86 129, 740,052
Balanced Fund............ 16,807,797 1.07 17,911,997
Clearing Fund.............. 868,974
LOANS .« vttt tiennnnnans 13,074,397
Net assets available for benefits $350,037,836

NOTE E -- RECONCILIATION OF FINANCIAL STATEMENTS TO FORM 5500

The following is a reconciliation of net assets available for benefits per
the financial statements to the Form 5500:

December 31, 1995 December 31, 1994
Net assets available for benefits per the financial statements $ 356,257,957 $ 350,037,836
Amounts allocated to withdrawing participants ................ (9,072,073) (13,572,089)
Net assets available for benefits per the Form 5500: ......... $ 347,185,884 $ 336,465,747

The following is a reconciliation of benefits paid to participants per the
financial statements to the Form 5500 for the year ended December 31, 1995:

Benefits paid to participants per the financial statements....... $ 59,457,937
Less: Amounts allocated to withdrawing participants at
December 31, 1994, . . ...ttt e (13,572,089)
Add: Amounts allocated to withdrawing participants at
DECeMBEr 31, 1995 . ottt ittt ettt ettt e 9,072,073
Benefits paid to participants per the Form 5500.................. $ 54,957,921



PARAMOUNT COMMUNICATIONS INC.
EMPLOYEES' SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Amounts allocated to withdrawing participants are recorded on the Form 5500
for benefit claims that have been processed and approved for payment prior to
year end but are not yet paid as of that date.

NOTE F - TERMINATION PRIORITIES

In the event that the Plan is terminated, subject to conditions set forth in
ERISA, the Plan provides that the net assets of the Plan be distributed to
participants in proportion to their respective interests in such net assets.

NOTE G - SUBSEQUENT EVENTS

Effective January 1, 1996, the Plan merged with and into the Viacom Investment
Plan ("VIP"), a defined contribution plan sponsored by Viacom. The following
paragraphs describe the significant effects of the merger with VIP.

Putnam Fiduciary Trust Company is the trustee and custodian of VIP assets. VIP
participants have the option of investing their contributions or existing
account balances among the following funds within the VIP: (1) Putnam Voyager
Fund; (2) Putnam Investors Fund; (3) George Putnam Fund of Boston; (4) Capital
Research EuroPacific Growth Fund; (5) Putnam Fund for Growth and Income; (6)
Putnam Income Fund; (7) Certus Interest Income Fund; and (8) the Vviacom Common
Stock Fund. Each of the funds, except for the Certus Interest Income Fund, the
Capital Research EuroPacific Growth Fund and the Viacom Common Stock Fund, are
registered investment companies managed by Putnam Management Company, Inc. and
therefore identified as a party-in-interest. The Certus Interest Income Fund,
which is managed by Certus Financial Corporation, primarily invests in
guaranteed investment contracts and bank investment contracts, some of which are
created by way of the concurrent purchase of a bank guarantee contract and a
United States government security. The Capital Research EuroPacific Growth Fund
is a registered investment company managed by Capital Research and Management
Company. Investment elections are required to be in multiples of 5% and can be
changed at any time. The VIP is intended to meet the requirements of ERISA
Section 404 (c). Thus to the extent Participants exercise control over the
investment of contributions, neither the VIP nor any VIP fiduciary will be
responsible for any losses which may occur.

The VIP provides for Company matching contribution amounts equal to 50% of the
first 6% of annual compensation that is contributed on a before-tax basis if
base pay is $65,000 or less as of a specified date (5% of annual compensation if
base pay is greater than $65,000). Participants may contribute up to 15% of
annual compensation on a before-tax, after-tax or combination basis, subject to
compliance with the Code limitations. The VIP's vesting schedule will be 20% per
year of service, becoming fully vested after five years.

Participants are eligible to receive loans based on their account balances. The
maximum loan available to a participant is the lesser of 50% of participants'
vested account balance or $50,000, reduced by the highest outstanding balance of
any VIP loan made to the Participant during the twelve month period ending on
the day before the loan is made.
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Schedule I
PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
DECEMBER 31, 1995

(C) UNIT/PRINCIPAL

(B)IDENTITY OF ISSUE, BORROWING LESSOR OR AMOUNT/SHARES/MATURITY/

SIMILAR PARTY INTEREST RATES (D) COST (E) CURRENT VALUE
EMPLOYER FUND:
VIACOM INC. STOCK FUND
Viacom Class B Common Stock 2,678,393 $104,531, 385 $126, 888,892
Viacom Inc. 8% Subordinated Exchangeable
Debentures due 7/7/2006 ..........iiiiinnnn 5 5,075 5,088
Viacom Inc. Warrants to purchase
Class B Common Stock
EXpire 7/7/97 .. i 315 693 905
EXpire 7/7/99 .. it 187 622 1,029
Chemical Bank Short-Term
Investment FUND ......vvvviinennnnennnnennn. 3,142 3,142 3,142
TOTAL VIACOM INC. STOCK FUND-EMPLOYER ............ 104,540,917 126,899, 056
EMPLOYEE FUNDS:
VIACOM INC. STOCK FUND
Viacom Class B Common Stock ..............cou.un 329, 307 12,397,353 15,600,896
Viacom Inc. Warrants to purchase
Class B Common Stock
EXpire 7/7/97 .. 6 18 17
EXpire 7/7/99 .. 3 15 17
Chemical Bank Short-Term
Investment Fund ...........ciiiiiiinnennnn 275 275 275
TOTAL VIACOM INC. STOCK FUND-EMPLOYEE......... 12,397,661 15,601, 205
EQUITY FUND
TEMPORARY INVESTMENTS
Bankers Trust United States
Treasury Bills ....vuvvirnennnnennnnnnnnnnn 2,160, 000 2,144,453 2,144,453
Engelhard COrp...... oo 1 9 11
TOTAL EQUITY FUND . \vvvneeiinennnennnnnn 2,144,462 2,144,464

*Identified as a party-in-interest to the Plan
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Schedule I
PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
DECEMBER 31, 1995

(C) UNIT/PRINCIPAL
(B)IDENTITY OF ISSUE, BORROWING LESSOR OR AMOUNT/SHARES/MATURITY/
SIMILAR PARTY INTEREST RATES (D) cosT (E) CURRENT VALUE

INCOME INVESTMENT FUND
TEMPORARY INVESTMENTS
State Street Bank & Trust Company
Government Short-Term
INVESEMENT FUNG &ttt ittt ettt ettt ettt ettt 9,279,029 9,279,029 9,279,029
State Street Bank & Trust Company
Segregated Balance To Be Invested
TN CONMETACT + vttt ettt et et ettt e e ettt ittt et 3,655,380 3,655, 380

TOTAL TEMPORARY INVESTMENTS ... ..ttt i e 12,934,409 12,934,409
GUARANTEED INVESTMENT CONTRACTS

Bankers Trust Company
4.869%; interest and principal due
monthly commencing November 15,
1995; final payment due
NOVEMDET 15, 1997 o\ttt vttt ettt ettt et 9,989,712 9,989,712 9,989,712

Bankers Trust Company
6.45%; interest and principal due
December 31, 1996 . ...ttt e 6,340,193 6,340,193 6,340,193

J.P. Morgan
5.329%; interest and principal due
semi-annually commencing July 15, 1996;
final payment due January 15, 1999 .......... ..t 11,397,369 11,397,369 11,397,369

Principal Mutual Life INSUranCe CO. .....uv'iivrrennnnnnnrnnnnns
9.04%; interest and principal due
September 30, 1996 ...ttt 1,839,381 1,839,381 1,839,381

Principal Mutual Life Insurance CO. ..........coviuiuiininnnnnnnns
8.10%; interest and principal due
June 30, 1996 ... i i e s 1,816,816 1,816,816 1,816,816

Prudential Insurance Company of America
7.62%; interest and principal due
December 31, 1995 ...\ttt s 1,332,027 1,332,027 1,332,027

Prudential Insurance Company of America
8.72%; interest and principal
due March 31, 1994 and
DeCeMDEr 31, 1995 .\ttt ettt e 1,899,233 1,899,233 1,899,233

Rabobank of the Netherlands 5.6% ........iiiiiiinrininrnnrnnnss 8,756,369 8,756,369 8,756,369



SCHEDULE I

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
DECEMBER 31, 1995

(B)IDENTITY OF ISSUE, BORROWING LESSOR OR AMOUNT/SHARES/MATURITY/
SIMILAR PARTY INTEREST RATES (D) cOST (E) CURRENT VALUE

Providan Capital Management
7.26% ; interest and prinicipal due
March 31, 1997 and 1990 ..ttt tit ittt ittt s 6,318,374 6,318,374 6,318,374

CDC Investment Management Corp.

7.21% ; interest and principal due quarterly

commencing April 25, 1995; final payment due

OCTODEE 25, 2000 .\ttt vttt ettt ettt e e e 6,492,603 6,492,603 6,492,603

Providian Capital Management

7.30% ; interest and principal due

December 31,1997 and 1998

aNd JUNE 30, 1999 .\ttt ittt ettt e e 6,298,250 6,298,250 6,298, 250

New York Life
7.18%; interest and principal due
April 1, 1996 and March 31, 2000. . ... .uuetnnrernne e e nne s 6,273,164 6,273,164 6,273,164

CDC Investment Management Corp.

6.88%; interest and principal due

quarterly commencing August 1, 1995;

final payment due February 1, 1999

aNd MaY 3, 2990 ittt e e 7,547,955 7,547,955 7,547,955

New York Life
7.45%; interest and principal due
September 30, 1997, 1998 and 1999. . .. .. ttit ittt e 6,332,843 6,332,843 6,332,843

New York Life

6%; interest and principal due

September 30, 1997,

March 31, 1998 and 1999 . ...ttt ittin ittt ie e 5,053,619 5,053,619 5,053,619

Union Bank of Switzerland
4.945%; interest and principal due

November 15, 1996 and JANUAry 15, 1998 ... ....'ee'rennereeannnreennneeeennns 10, 455, 210 10, 455,210 10, 455,210
TOTAL GUARANTEED INVESTMENT

CONTRACTS vttt ettt et ettt e e e e e e e et e e e e e e e 98,143,118 98,143,118

TOTAL INCOME INVESTMENT FUND . ttvte ettt e etteee ettt e e eiee e aieee e 111,077,527 111,077,527



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES

(B)IDENTITY OF ISSUE, BORROWING LESSOR OR
SIMILAR PARTY

BALANCED FUND

* Chemical Bank Short-Term

Investment Fund ...........coiiiiinnnnn

J.P. Morgan Investment Management Inc.

Liquidity Fund .......... i
Managed Bond Fund ..............cuunnnn.
Research Enhanced Index Fund ...........

TOTAL BALANCED FUND .............oun

CLEARING FUND
* Chemical Bank Short-Term

Investment Fund ..............ouiviunnn

PARTICIPANT LOANS RECEIVABLE ..................

TOTAL INVESTMENTS ...........

DECEMBER 31, 1995

*Identified as a party-in-interest to the Plan.
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(C) UNIT/PRINCIPAL
AMOUNT/SHARES/MATURITY/
INTEREST RATES

115
2,534

64,463
55,812

127,091

(D) COST

115

2,534,266
9,194,201
7,390, 428

19,119,010

127,091

SCHEDULE I

(E) CURRENT VALUE

115

2,534,266
12,502,083
7,787,560

22,824,024

127,091




PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN

YEAR ENDED DECEMBER 31, 1995

(a) Identity of issue, borrowing lessor or
similar party

EMPLOYER FUND:

VIACOM INC.

STOCK FUND

Chemical Bank Short-Term Investment Fund ......................

State Street Bank
Short-Term Investment Fund

State Street Bank Warrants

Viacom Inc.

Class B Common Stock

EMPLOYEE FUNDS:

VIACOM INC.

Chemical Bank Short-Term

STOCK FUND

State Street Bank
Short-term Investment Fund

State Street Bank Warrants

Viacom Inc.

Class B Common Stock

Investment Fund .....................

(b)Unit/Principal
Amount/Shares/Maturity/
Interest Rates

32,487,688

90, 672
11,234

495,324

563,561

14
734

12,657

(c) Cost of
acquisitions

$32,487,688

90, 672
11,234

23,300,041

563,561

14
734

630,554

SCHEDULE II

(d) Proceeds of
Dispositions

$32,487,688

90,672
11,234

22,927,541

563, 561

14
734

603, 687



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN

YEAR ENDED DECEMBER 31, 1995

(a) Identity of issue, borrowing lessor or
similar party

EQUITY FUND
Bankers Trust Pyramid Discretionary Cash Fund ....................

Abbott Labs
Aetna Life & Gas Co.
Albertsons Inc.
Allied Signal Inc.
Corp. ...
Alltel Corp.
Co. America ......
Alza Corp.
Brands Inc. ......

Allstate

Aluminum

American
American
American
American
American
American
American

Anheuser

Electric Pwr Inc.

Express Co. ......
Greetings Corp. ..

Home ProduCts COrp. . .vuutiinn it eannnnns
International Group INC. . ..uuiiin ittt

Stores Co. .......
Ameritech Corp.
Amgen Inc.
Amoco Corp.
Andrew Corp.
Busch Co's Inc. ..
Apple Computer
Applied Materials Inc.

Archer Daniels Midland Co.

AT & T Corp.
Richfield Co. ....
Avon Products Inc.
Bank Boston Corp.

Atlantic

(b)Unit/Principal

Amount/Shares/Maturity/

Interest Rates

11,296,442
400
300
100
100
800

2,500
400
600
800
100
800
100
200
500
400
500
300
500
100
100
400

1,800
500

2,000
100
200
400

(c) Cost of
acquisitions

11,296, 442
14,012
15,984

3,078
3,841
25,116
70,700
24,287
13,743
29,824
3,478
30,199
2,916
14,356
46,090
10,012
21,328
19,734
30,328
5,628
5,691
4,178
105,128
9,390
109, 610
10,978
11,506
12,262

SCHEDULE II

(d) Proceeds of
Dispositions

11,296, 442
15,986
21,102

3,211

4,689
32,832
71, 475
19,828
14,760
35,384

4,004
32,264

2,746
18,426
47,285
10, 568
28,620
18,057
34,825

3,759

6,478
13,676
86,670

8,990
126, 680
11,164
14,968
18,192



SCHEDULE II

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN
YEAR ENDED DECEMBER 31, 1995

(b)Unit/Principal

(a) Identity of issue, borrowing lessor or Amount/Shares/Maturity/ (c) Cost of (d) Proceeds of

similar party Interest Rates acquisitions Dispositions

Bank Of NeW YOrK INC. ...ttt ittt it e et 2,500 83,480 121,084
Bankamerica COrpP. ittt ittt et 100 4,778 6,285
Barrick GOLd COrpP. vttt ittt i e 600 13,293 15,564
Bausch & LOMb INC. .. iutiiii ittt ettt 100 3,341 3,934
Baxter International INC. ... ...ttt 100 3,166 3,984
Bell AtlantiC COrpP. ittt ittt e 500 26,828 33,055
BAOMEE TNC. vttt ettt et ettt e ettt e e et e e 1,000 16, 655 17,716
BOEING CO. ottt ittt ettt e 800 46,112 58,904
BOStON SCientificC COrpP. . uvvit ittt ittt e s 1,700 37,057 79,645
Bristol Myers Squibb Co. ....... ..t e 800 51,524 66,320
Browning Ferris INAS INC. .. iinnnntn s 400 12,612 11,548
Cabletron SYS INC. vttt ittty 900 47,165 70,956
Caterpillar INC. . uuu vt ittt ittt s it e 400 23,025 23,792
Chase Manhattan Corp. ...ttt ettt e i iaas 400 18,787 22,796
Chemical Banking CoOrp. ...t ittt e s 500 29,265 28,320
ChEVION oM . vttt et ettt e 300 14,072 15,537
ChrySLer oM . vttt ittt ettt sttt 2,500 128, 600 129,925
{03 o - T o 1 ot o 500 37,640 52,660
CiSCO SYSEEM INC. .t vttt sttt ittt ettt 1,400 60,780 94,766
{03 o oo 1 o o 1,300 72,152 82,030
Clark EQUIP CO. tvvniiiit ittt ettt 500 27,827 43,000
COCA €01a CO. v iitiii ittt ittt 1,800 103,716 130,644
Colgate PalmOlive CO. ... ii ittt ettt 100 6,328 7,107
Columbia/HCA Healthcare COrp. . ..uuiii ittty 1,700 72,501 84,609
COMCASE COMP . v ittt it st s it i s st s 400 6,412 7,316
COMPAQ COMPULET COMP. vttt ettt ettt te ettt ettt eeenns 500 17,953 23,810
Computer Assoc International INC. .........'iiiiinnnnrrnnrennnnnns 100 5,766 5,871
(o7 0T Ve L= W ¥ 213 PP 300 9,984 12,012
CONFALL TINC. v ittt ittt e it e e e 100 5,653 6,468
Cooper INAS TNC. ot vuu ittt ittt ettt et i nas 300 11,634 10,944
COrNING INC. vttt ittt ittt s 300 9,722 9,159
{00 G 0 0 o 100 7,741 4,658
CUC International INC. ....uuvtintinnnnen i 1,400 57,267 57,267
Delta Air LINeS INC. . .ututtn ittt aeee s 300 17,259 21,645
DOMINION RES INC. v ivititt ittt ettt e s 600 23,343 24,804



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN
YEAR ENDED DECEMBER 31, 1995

(b)Unit/Principal
(a) Identity of issue, borrowing lessor or Amount/Shares/Maturity/
similar party Interest Rates

DOW Chemical CO. .ttt ittt sttt aas 600
Dresser INAS INC. .. uiuutiinn sttt e nenas 200
DSC CommuNications COrpP. ..ttt e et nnnns 400
DU PONE i i i i i e e e e s 500
Dun & Bradstreet COrp. ...ttt 200
Eastman Kodak CO. ... ..iiin ittt it e 700
= o T o o 100
Emerson ELeCtricC CO. ..uuutvi ittt ee s 100
=30 T a0 o T 01 ) ol 300
3o N 1o T of o T 1,500
Federal Home LN MEQ COrpP. ..u it iin ittt enans 400
Federal National Mortgage ASSN. CO. .....uiiiniinernnrrnnernnennns 200
First Bank SYS INC. . utvu vt i innnite st 1,500
FAirst Data COrP. vttt ittt ittt 700
L T ) N 0o T oo 100
FOrd MOTOr CO. v ittt ittt sttt st st st e e s 3,200
FPL GroUP INC. v vitttnt st it ittt enas 200
Freeport-McMoran Copper & GOld INC. .....viiiinn it 2,400
General ELeCtriC CO. ittt ittt ittt et e et e s 2,500
General MillsS INC. ... iiitiiinten it i i aas 200
General MOtOrsS COrP. ittt ittt ettt s 1,600
General Pub Utilities COrpP. ittty 2,300
GENEIral RE COMP . ot ttiitn sttt ittt ettt e s 100
GEOrgia PaC. COIP. wuiiit it ittt ettt 100
L0 0 - o o = o 200
Grainger W W INC. .uuuiii ittt iiiiinn sttt e i 200
€ I S O o o 1,300
H & R BLOCK INC. ittt it ittt e et e 100
Hallburton CO. ..ttt ittt sttt s 100
L T = 11 o o 200
Hewlett Packard CO. . ..uuuiini ittt et 600
HOmE DEPOL INC. v v v ittt ettt e 900
Homestake MNg CO. ...ttt i it e e it e 200
HONEYWELL INC. ttttit ittt it st i et it 300
HOUSEON INAS INC. vttt ittt it e s 200

(c) Cost of
acquisitions

42,318
4,181
22,562
28,465
10, 256
37,121
4,853
6,578
9,759
101,170
23,562
18,219
77,301
40, 009
4,841
95,171
7,206
64,248
142,488
12,056
70,672
70,219
13,028
7,878
12,519
12,531
46,477
3,616
3,716
7,981
60,056
40,527
3,181
11,372
8,156

SCHEDULE II

(d) Proceeds of
Dispositions

41,802
4,834
14,692
33,716
12,768
46,046
5,372
7,818
11,298
120, 240
32,328
24,130
75,135
44,345
6,523
91,744
8,940
66,120
173,125
11,274
79, 456
77,119
15,045
7,024
10,724
13,168
55,224
4,072
5,022
6,782
50,274
42,453
3,106
13,797
4,806



SCHEDULE II

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN
YEAR ENDED DECEMBER 31, 1995

(b)Unit/Principal
(a) Identity of issue, borrowing lessor or Amount/Shares/Maturity/ (c) Cost of (d) Proceeds of
similar party Interest Rates acquisitions Dispositions
IBM O Pt e ettt ettt e ettt ettt e e e 800 66,387 72,976
INCO LBt ettt ettt ettt e ettt e it e 300 8, 447 9,837
0 o = 0o 1 o o 1,100 81,633 67,705
INEErgraph COrP. vttt ettt it ettt eaas 1,700 22,364 27,166
International Paper CO.....vvineiennnnniiii e 200 15,631 7,956
J CPeNNY INC. ittt it ittt 200 8,581 9,406
Johnson & JONNSON. . ... ittt e et e it 800 45,624 66,400
KEL10QGG €Ottt ittt ittt et i s 600 32,568 44,994
S g0 1= O] 300 7,997 11,166
Laidlaw INC. ...ttt 2,600 22,828 26,260
Lockheed Martin COrp. ... .uiuuiiin it 3,393 105,183 105,183
{0 T 0o 1 of o P 800 93,624 93,624
LOtUS DEV COIP. i vttt ittt 300 13,359 19, 200
MCDONALAS COMP . v vt vttt it e ettt 1,000 34,293 43,890
MCI Communications COrp.......uvviiiiinninnnr sy 2,000 45,460 50,760
Mellon Bank COrpP. .. vttt i it e 200 7,856 10,518
MErck & CO. INC. .. it ittt et 1,700 79,289 106, 267
Micron Technology INC. . ...ttt 300 18,159 13,221
MiCroSOTE COrP. .ttt ettt e e 1,200 84,799 104, 496
Minnesota MNg & Mg CO..vvii ittt ittt e e 700 38,046 44,338
7o 0 R 010 ) o o 400 35,612 44,396
MONSANTO CO. vttt it it ittt it i et i i s 100 7,941 1,155
MOrgan JP & CO. INMC. v evi ettt ee ettt ie e teenennenns 100 6,291 7,805
Morgan Stanley Group INC.....uueeerneeenneeenneennneenns 900 89,672 72,871
Morton International INC.........oviuienernnnnnnneenernnns 400 11,862 13,888
MOEOrO0La TNC. vt vt vttt ittt et e e 1,500 91,133 87,195
National Semiconductor COrp...........covuiiiiuieninnnnnnnnn 100 1,766 2,476
Nationsbank. .. ..v i e 300 15,384 19,752
Newmount MNg COrp.......uiiin ittty 100 3,703 4,539
Northern Telecom Ltd. .......uiiiiiiiiiii s 700 24,521 30, 485
NOVELL TNC. .ttt ittt ittt ettt it 1,700 35,089 26,996
[ U oo X i 07 ) o 100 5,353 5,452
[ g Tt = 0 T oo T 700 23,196 29,624
Panhandle Eastn COrp. ... .t eeannnnns 600 13,368 16,560
Parker Hannifin Corp........ouiiiiiiiiiiiii ity 100 4,716 3,378
PEPSICO INC. vttt ittt ettt 1,200 51,840 65,064



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN

YEAR ENDED DECEMBER 31, 1995

(a) Identity of issue, borrowing lessor or
similar party

Pfizer Inc. ...........
Phelps Dodge Corp. ....
Philip Morris Cos Inc.

Placer Dome Inc. ......
PPG Inds Inc. .........

Premark International INC. ........iuiiiinnnnnneennnnnneennns

Proctor & Gamble Co. ..
Quaker Oats Co. .......

R R Donnelley & Sons Co.

Raytheon Co. ..........
Republic NY Corp. .....
Royal Dutch Pete Co. ..
Sara Lee Corp. ........
SCECORP ........ovvunnn
Schering Plough Corp. .
Schlumberger Ltd ......
Scott Paper Co. .......
Seagram Ltd. ..........
Sears Roebuck & Co. ...
Shawmut National Corp.

Silicon Graphics Inc. .
Southern Co. ..........
Southwest Airlines Co.

Sprint Corp. ..........
Stone Container Corp. .
Sun Microsystems ......
Suntrust Banks Inc. ...
SYysSCO COrp. +uvuvuvnnnn
Tandy Corp. ...........

Tele Communications Inc.

Tellabs Inc. ..........
Tenneco InC. ..........
Texas Instruments Inc.

Texas Utilitis Co. ....
Texco INC. .. .vvvvvvnnnn
Time warner Inc. ......
Toys RUS Inc. ........

(b)Unit/Principal
Amount/Shares/Maturity/
Interest Rates

400
100
700
100
900
100
100
100
500
100
500
600
300
200
300
300
100
800
900
700
700
400
200
700
600
500
400
100
100
800
900
400
600
200
200
200
200

(c) Cost of
acquisitions

32,962
5,491
50,371
2,066
33,890
4,316
77,146
3,341
16,828
7,066
27,948
71,718
7,809
3,331
23,222
18,097
7,878
24,324
43,565
22,246
93,231
8,262
3,556
21,021
14,493
16,890
21,487
2,866
4,641
18,824
39,843
17,912
49,918
6,606
12,806
7,806
5,831

SCHEDULE II

(d) Proceeds of
Dispositions

25,712
5,916
61,565
2,447
40,230
5,033
89, 265
3,425
19,330
4,817
31,239
82,872
9,354
3,458
16,413
20,517
6,289
27,752
35, 406
18,438
82,377
9,584
4,578
26,852
9,306
22,465
27,236
3,191
4,117
16,064
34,182
19,364
36,180
7,852
15,252
7,596
4,606



PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN
ITEM 27A - SCHEDULE OF ASSETS HELD FOR INVESTMENT PURPOSES
WHICH WERE BOTH ACQUIRED AND DISPOSED OF WITHIN THE PLAN
YEAR ENDED DECEMBER 31, 1995

(b)Unit/Principal
(a) Identity of issue, borrowing lessor or Amount/Shares/Maturity/
similar party Interest Rates
Travelers Group INC. ... .uiutttnn ittt iananas 600
TRW INC. vttt it ittt et ittt sttt it e e s 200
UNZCAL COMP. tvit it it it it e e e e s 500
UNZCOM COP . ittt ittt i it et st s ettt 600
UNLON PAC COMP. ittt ittt it ittt e e 200
United Healthcare COrp. .....uiiiiiiinn it 600
UPJOhN CO. ottt i i i e e e 100
US HealthCare INC. ...ttt ittt e s 200
US WeSE INC. .uut ittt it i it e e 300
USX-US SteeLl GrOoUP ittt i ittt ettt aee s 100
RV - oo 1 Tt 1,400
Wal Mart StoresS INC. vt inin i s tnn s tnn sttt 2,200
WALt DiSNEY CO. v vii ittt ittt et s 800
Warner Lambert CO. ... i e e 100
WEYErNAGUSEr CO. v ivt ittt ittt sttt et 100
Willamette INAS INC. ..ttt it e i aas 600
WMX Techn0logiesS INC. it uuuninn sttt et e s
BALANCED FUND
Chemical Bank Short-Term Investment Fund ..............c0iiiiiinnnn 5,215,413
Treasury Bonds 8.5% 2/15/2020 ... ... uuuitienrrnnnnnnneen e 100
Treasury Bonds 7.5% 11/15/2001 . ......uiiiuiiineninnnnnnennas 114
J.P. Morgan Investment Management INC. .............cciuuuuinnnnnnn
Liquidity Fund ... e e s 3,694
Managed Bond FUNO . ...ttt ittt 1,726

(c) Cost of
acquisitions

23,718
13,356
14,140
15,618
12,031
27,993

3,416

8,806
12,359

3,453
67,117
52,041
44,474

7,653

4,228
40,968
26,955

5,215,413

118,344
123,441

3,691,913
219,811

SCHEDULE II

(d) Proceeds of
Dispositions

34,620
15,382
14,840
19,524
12,846
35,232
4,522
8,612
10, 896
3,060
66,486
50,534
47,592
9,167
4,384
33,438
28,590
1,000

5,215,413

125,109
123,236

3,694,828
221,677



Identify of Party Involved

State Street Bank
Short-Term Investment Fund

State Street Bank
Government Short-Term
Investment Fund

Bankers Trust Pyramid Discretionary
Cash Fund

SERIES TRANSACTIONS:
Chemical Bank Short-Term

Investment Fund

Bank
Investment Fund

State Street
Short-Term

Bank
Short-term
Fund

State Street
Government
Investment

Bankers Trust Pyramid Discretionary
Cash Fund

Viacom Inc. Class B Common

Stock

Identify of Party Involved

State Street Bank
Short-Term Investment Fund

State Street Bank
Government Short-Term
Investment Fund

Bankers Trust Pyramid Discretionary
Cash Fund

SERIES TRANSACTIONS:
Chemical Bank Short-Term

Investment Fund

State Street
Short-Term

Bank
Investment Fund

State Street
Government
Investment

Bank
Short-term
Fund

Bankers Trust Pyramid Discretionary
Cash Fund

Viacom Inc. Class B Common

Stock

PARAMOUNT COMMUNICATIONS INC. EMPLOYEES' SAVINGS PLAN

ITEM 27D - SCHEDULE OF REPORTABLE TRANSACTIONS

YEAR ENDED DECEMBER 31,

(Description of Asset
Including Interest Rate
and Maturity in

Case Of Loan)

Purchase of participation

Sale of participation

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Sale of participation

Purchase of participation
Sale of participation

Purchase of 886,886 shares
Sale of 514,281 shares

Purchase of participation

Sale of participation

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Purchase of participation
Sale of participation

Sale of participation

Purchase of participation
Sale of participation

Purchase of 886,886 shares
Sale of 514,281 shares

Trans-
Action

311
281

87
45

157
96

64
77

1995

Purchase
Price

$46, 456, 974

$36, 238, 565

$75,138, 267

$84,420,104

$62,309, 616

$41,876, 330

Net Cain
or (Loss)

$ 2,710,040

Selling
Price

$46, 455, 600

$35, 764, 855

$78,428, 211

$75,141, 075

$48, 604,600

$66,121,372

$23, 830, 441

Cost of
Asset

$46, 455, 600

$35, 764, 855

$78,428, 211

$75,141, 075

$48, 604,600

$66,121,372

$21,120,401

Current Value
of Asset on
Transaction

Date

$46, 455, 600

$35, 764, 855

$78, 428, 211

$75,141, 075

$48, 604,600

$66,121,372

$23, 830, 441






Exhibit I
CONSENT OF INDEPENDENT ACCOUNTANTS

We hereby consent to the incorporation by reference in the Prospectus
constituting part of the Registration Statements on Form S-8 (Nos. 33-60943,

33-41934, 33-56088, 33-59049, 33-59141, 33-55173 and 33-55709) of Viacom Inc.

our report dated June 28, 1996, relating to the financial statements and
schedules of the Paramount Communications Inc. Employees' Savings Plan
appearing on page F-2 of this Form 11-K.

PRICE WATERHOUSE LLP

New York, New York
June 28, 1996

of



