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Item 2.02 Results of Operations and Financial Condition.
On August 4, 2022, Paramount Global issued a press release announcing earnings for the second quarter ended June 30, 2022. A copy of the press

release is furnished herewith as Exhibit 99 and is incorporated by reference herein in its entirety.

The information furnished pursuant to this Item 2.02, including Exhibit 99, shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities under that Section and shall not be deemed to be
incorporated by reference into any filings under the Securities Act of 1933, as amended, or the Exchange Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
Number Description of Exhibit
99 Press release of Paramount Global dated August 4, 2022, announcing earnings for the second quarter ended June 30, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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PARAMOUNT REPORTS Q2 2022
EARNINGS RESULTS

* Strength in Filmed Entertainment and Strong Direct-to-Consumer (DTC) Growth Propels 19% Rise in

Total Company Revenue
+ Paramount+ and Pluto TV Continue to Drive Subscriber and User Momentum

- Total Global DTC Subscribers Rose to Nearly 64M, which Reflects the Removal of 3.9M Russia Subscribers

= Paramount+ Added 4.9M Subscribers and Revenue Grew 120%

- Expanded Plute TV Global Monthly Active Users (MAUS) to Nearly 70M, Extending its Lead as the #1 Free

Ad-Supported Streaming TV Service in the U.S.

* Top Gun: Maverick Powered 126% Growth in Filmed Entertainment Revenue
- Surpassed Titanic to Become the Biggest Paramount Domestic Movie of All Time

- Five Paramount Pictures Movies Debuted #1 at the Box Office in the First Half of 2022

STATEMENT FROM BOB BAKISH, PRESIDENT & CEOQ

“ Paramount continues to build momentum with the assets, strategy and
ability to compete—and win. In 02, we grew total company revenue by
19 percent and took market share in streaming, in broadcast TV, in box
office and in upfront dollars, all while increasing our penetration of the
most important growth market in media—streaming. At the heart of that
growth was our hugely popular content—from the cultural phenomenon
and #1 movie in the world, Top Gun: Maverick, to the most popular show
in the country, Yellowstone. Our deep and growing library of valuable
IP, coupled with the strength of our best-in-class assets, ensures we are
well-positioned to continue to maximize value for our shareholders. ”

i 5, EXCEPT PER SHARE & { Three Months Ended June 30
BALP 2022 2021 B/W%

Six Months Ended June 30

2022 2021 BAIW)%
Rivenue 5 TS 5 BSEd 2% 5 15107 13978 8%
= TV Media 5,256 5.219 1% 10,901 1212 (3%
= Direct-to-Consumer 1183 TG 56 % 2.282 1,365 67 %
= Filmed Entertainment 1363 &03 126 % 1,987 1463 36 %
+ Eliminations (33) (25) (32)1% (63) (64) 2%
Operating income 5 819 5 1226 (3% 5 1584 5 2754 {42)%
Diluted EPS from continuing operations attributable to Paramount 5 S35 180 Bs% 5 Mmoo 5 293 (B2)%
o GbAP
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DIRECT-TO-CONSUMER

Q2 HIGHLIGHTS

* Global DTC subscribers rose to nearly 64M.
= Reflects the addition of 5.2M subscribers and the removal of 3.9M Russia

subscribers.

- Paramount+ subscribers grew to over 43M, which reflects the addition of
4.9M subscribers and the removal of 1.2M Russia subscribers.

* Paramount+ captured the most sign-ups, gross and net subscriber
additions of any premium domestic streaming service in the quarter
according to Antenna's June 2022 Report,

* Paramount+ subscriber growth was partially driven by successiul
international market launches, including the UK, Ireland and South

Kaorea,

* Paramount+'s broad content strategy continued to draw audiences in the quarter,
including highly anticipated ariginal series, mowvies, and sports.

- Paramount+ saw strong acguisition and engagement from a variety of
content led by Halo, 1883, The Lost City, Sonic the Hedgehog 2, Jockass
Forever, Star Trek: Stronge New Worlds, and the UEFA Champions League.

- Both domestic and international hours watched per household demonstrated

strong growth year-over-year.

* Pluta TV grew global Manthly Active Users (MALIS) to nearly 7OM, continuing its
lead as the #1 free ad-supported streaming TV service in the U5,

- Grew total global viewing hours by double digits year-over-year for the

second consecutive quarter.

- Expanded international presence, launching in the Mordics in partnership
with Viaplay Group and announced partnership with Corus in Canada. which

will launch later this year.

Q2 FINANCIALS

* DTC revenue increased 56% year-over-year,

- Subscription revenue grew T4% year-over-year to $830M, principally
reflecting paid subscriber growth on Paramaount+.

- Advertising revenue rose 25% year-over-year, reflecting growth from
Paramount+ and Pluta TV, driven by increased impressions on both services.

- Paramount+ revenue grew 120%.

* Adjusted OIBDA decreased 3302M year-over-year, reflecting increased

investment in our DTC services.
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TV MEDIA

02 HIGHLIGHTS
# |n Q2, Paramount's family of netwaorks delivered the #1U.5. Share of View

among audiences P2-1 and P12-17.

= CBS was the most watched broadcast network for the 20th consecutive
second quarter. The Metwork dominated the quarter with:

* The top three most-watched programs: NCIS, FBY and Blue Bloods.

+ T of the quarter’s top 10 shows, as well as 18 of the top 30, more than all
ather networks combined.

* The top comedies, including Young Sheldon and Ghosts, bath ranked
within the top 10 programs overall,

= Paramount's key domestic cable netwaorks grew share year-over-year

* 1 of 19 cable networks either maintained or grew share, including
Comedy Central and Nickelodeon.

+ Nickelodeon's portfolio delivered its highest year-over-year share
growth since Q2 2017.

* Mickelodeon was the #1 network in key kids demographics: K2-1 for the
28th consecutive quarter; K&-11 for the 23rd consecutive quarter.

Q2 FINANCIALS #1 PORTFOLIO #1 NETWORK
AMOMNG YOUNG FOR KIDS
. . AUDIENCES K2, e
* Revenue rose 1% year-over-year, reflecting growth in content licensing revenues, S S
partially offset by lower advertising and affiliate revenues. T AR

= Agdvertising revenue decreased 6% year-over-year, as pricing only partially
offset the impact of lower linear impressions and FX.

— Affiliate and subscription revenue declined 3% year-over-year, driven by
lower revenues in international markets, where we restructured key affiliate
agreements, resulting in a shift of revenue from our pay television services to
our DTC services.

- Licensing and other revenues grew 27 % year-over-year.

+ Adjusted OIBDA decreased 8% year-over-year, primarily driven by the lower
achvertising and affiliate revenues,

S hien Mg e

Three Months Ended June 30 Six Months Ended June 30
2022 2021 S BAW) % 2022 2021 5 BAW) %
Revenus 5 525 5§ 5219 § 37 1% § 1oam 5 n2z2 5 (31 (3%
+ Advertising 2174 2303 (125) () 4,695 513 (446) (10}
= Affiliate and subscription 2058 212 (54) (3) 4,156 4,195 (39) {n
* Licensing and other 1024 804 220 27 2,050 1826 224 12
Expenses 38TE 3ns (161 (4) rarr 7.943 (34) —

Adjusted QIEDA 5 1380 35 1504 5 (124) 3% 5 2924 § 3.269 5 (345) [



FILMED ENTERTAINMENT

02 HIGHLIGHTS

* Top Gun: Maverick has eamed more than 51,38 to date at the box office globally
and continues to draw audiences to theaters.

- In addition to being the most successful Paramount movie domestically, it is
now in the top 10 domestic films of all-time.

+ The Lost City and Sonic the Hedgehog 2 debuted number one at the box office,
jeining Scream, Jackass Forever and Top Gur: Maverick to total five number one
films in the first half of the year, with Sonic 2 making history as the biggest video
game movie opening of all-time.

Q2 FINANCIALS

* Revenue grew 126% year-over-year, led by the strong performance of current
quarter theatrical releases.

- Theatrical revenue increased S630M, primarily driven by the releases of Top
Gun: Maverick and Sonic the Hedgehag 2 in the quarter.

= Licensing and other revenue grew 27% year-over-year, primarily driven by the
maonetization of recent theatrical releases.

+ Adjusted QIBDA increased $129M in the quarnter, reflecting the strong performance
of current year releases.

S B MILLIOHS Threa Months Ended June 30 Sizt Months Ended June 30
2022 2021 5B/W) % 2022 2021 5 B/(W) %
Reverue 5 1363 § 602 § TBO 126% S 1987 5 1463 § 524 36 %
+ Advertising 12 & 3] 100 14 12 2 17
+ Theatrical 764 134 B30 470 B9S 135 760 563
Licensing and other SET 463 124 27 1078 1316 {238) 18]
Expenses 1182 551 {631 (15) 1843 1232 {&11) {500

Adjusted QIBDA 5 |5 58 5 129 248% S5 144 5 2N 5 (a7 (381%
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ABOUT PARAMOUNT

Paramount (NASDAQ: PARA; PARAA) is a leading global media and entertainment
company that creates premium content and experiences for audiences worldwide. Driven
by iconic consumer brands, its portfolio includes CBS, Showtime Metworks, Paramount
Pictures, Nickelodeon, MTV, Comedy Central, BET, Paramount+, Pluto TV and Simon &
Schuster, among others. The company delivers the largest share of the U.S. television
audience and boasts one of the industry’s most important and extensive libraries of TV
and film titles. In addition to offering innovative streaming services and digital video
products, Paramount provides powerful capabilities in production, distribution and
advertising solutions.

For more information about Paramount, please visit wwaw paramount.com and follow @ParamountCo on social platforms.,

FARA-IR

CAUTIONARY NOTE CONCERNING FORWARD-LOOKING STATEMENTS

This commumnication contains both historical and forward-ooking statements, including statements related to our future results and performance. All
statements that are not statements of historical fact are, or may be deemed to be, forward-looking statements within the meaning of the Private
Securities Litrig.:nron Reform Act of 1995, Similarly, statements that describe our objectives, plans or goals are of may be forward-looking statements.
These forwa -Loul-;iné; statements reflect our current expectations conceming future results and events; generally can be identified by the use of
statements that include phrases such as “belleve,” "expect,” "anticipate,” “intend,” “plan,” *foreses,” “lkely,” “will,” *may,” “could,” “estimate™ or other
similar words or phrases; and involve known and unknown risks, uncertainties and other factors that are difficult to predict and which may cause our
actual results, performance or achievements to be different from any future results, performance or achievements expressed or implied by these
statements. These risks, uncertainties and other factors include, among others: risks related to our streaming initiatives; changes in consumer behaviar,
as well as evolving technologies, distribution platforms and packaging; the impact on gur advertising revenues as a result of changes in consumer
viewership, advertising market conditions and deficiencies in audience measurement; cur ability to maintain attractive brands and our reputation, and to
offer popular programming and other content; increased costs for content and other rights; competition for talent, content, audiences, subscribers,
advertising and distribution; the potential for loss of carriage or other reduction in or the impact of negotiations for the distribution of our content; losses
due to assetimpairment charges for goodwill, intangible assets, FCC licenses and programming: risks related to our ongoing investments in new
businesses, products, services and technologies, through acquisitions and ather strategic initiatives; evolving business continuity, cybersecurity, privacy
and data protection and similar risks; content infringement. the impact of COMVID-19 and other pandemics and measuras taken in response therato:
domestic and global political, economic and regulatory factors affecting our businesses generally; liabilities related to discontinued operations and
former businesses,; the Loss of existing or inability 1o hire now key employees or secune creative talent; strikes and other union activity; potential
conflicts of interest arising from our cwnership structune with a controlling stockhalder; and other factors described in our news releases and filings with
the Securities and Exchange Commission, including but not limited to our mast recent Annual Report on Farm 10-K and reports on Form 10-0 and Form
8-K, There may be additional risks, uncertainties and factors that we do not currently view as material or that are not ncmssarilleknown. The forward-
In-::lltinF staternents included in this communication are made anly as of the date of this communication, and we do not undertake any obligation to
publicly update any forward-looking statémeants to reflect subsequent events or CircumsStances,
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PARAMOUNT GLOBAL AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF OPERATIONS
{(Unaudited; in millions, except per share amounts)

Three Months Ended

Six Maonths Ended

June 30, June 30,
2022 2021 2022 2021

Pevenues 5 7T % 6564 5 15107 % 13976
Costs and expenses:

Operating 5,106 3865 9.902 8228

Selling, gencral and administrative 1,710 1,459 3329 2881

Depreciation and amorization W 95 190 194

Restructuring and other corporale matlers 50 i5 107 15

Total costs and expenses 0,96 5454 13,528 11,338

Nel gain on sales — 116 15 116
Operating income L] 1,226 1,594 2754
Interest expense {230 (243) (470 (502)
Inierest income 19 13 40 26
Met gains from invesimenis — 12 — 52
Loss on extinguishment of deb (47) — (120 (128)
Other items, net (42) (10 (55) (29)
Eamings from continuing operations before income tixes and equity

in loss of nvestes companics 519 1018 989 2,173
(Provision) benefit for income taxes (129 34 (163) (192)
Equity in loss ol investee companies, net of tax (29 (44) {6i6) (62)
Ml carmings from continuing operations EQ] [ECIE] Tol) 1919
Met earnings from discontinued operations, net of tax 6l 41 103 53
Met carmngs (Paramount and noncontrolling mterests) 422 1,049 #63 1,972
Net carnings atinbutable 1o noncontrolling intcrests {3} (13} [y 125)
Mel earnings attributable 1o Paramount s 419 5 L6 S 852 8§ 1LMT
Amounts attributable to Paramount:

Met eamings from continuing operations § 35 % 995 5 T49 5 1394

MNet carnings from discontinued operations, net of tax a 41 103 53

Met earnings attributable 1o Paramount 3 419 5 1036 8 852 5 1LW7
Basic net camings per common share auributable o Paramount:

Met carnings from conlinuing operations g - - 1.52 % L1 5 29

Met eamings from discontinued operations 5 w5 LR A6 3 R

Net camings 5 L2 0% 158 5 12T % 305
Diluted net camings per common share attributable to Paramwount:

Mgt eamings from continuing operations 5 5308 1.50 % 1.11 5 293

MNet carnings from discontinued operations ] w5 e 8 d6 5 A8

Netl earnings 1 62 % 156 S 12T 5 301
Weighted average number of common shares owstanding:

Basic 44 18 (49 634

Diluted 650 (62 Ji)] 647

(a) Dluted net earnings per common share (“EPS”) for the three and six months ended June 30, 2022, excludes the effect of the assumed

conversion of our 5,75% Series A Mandaory Conventible Prefersed Stock to shares of common stock since it would have been

antidilutive. As a result, in the calculations of diluted EPS the weighted average number of diluted shares outstanding does nod inglude
the assumed issuance of shares upon conversion of preferred stock, and preferred stock dividends recorded during the three and six
months ended June 30, 2022 of 514 million and 529 mallion, respectively, are deducted from net earnings from continuing operations

and el earnings, & applicable



PARAMOUNT GLOBAL AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
(Unaudited; in millions, except per share amounts)

At At
June 30, T022 December 31, 2021
ASSETS
Current Assels
Cash and cash equivalents g 4,037 5 6,267
Receivables, met 6,959 06,984
Programming and other mventory 1,347 1,504
Prepaid expenses and other currem asseis 1,223 1,176
Current assets of discontinued operations 616 745
Total current assets. 14,182 16,676
Property and equipment, net 1,705 1,736
Programmung and other inventory 14,3208 13,358
Goodwill 16,498 16,584
Intangible assets, net 7% 117
Operating lease assets 1,544 1,630
Dieferred imcome tax assets, net 1,258 1,206
Other assets 3,004 isM
Assets held for sale — 1%
Assets of discontinued operations 821 #15
Lokl Assels 5 56,961 5 58,620
LIABILITIES AND STOCKHOLDERS' EQUITY
Chrrent Liabilities:
Agcounts payable 5 H51 5 Hi
Accrued expenses 2,108 230
Participants” share and royaltics payable 2 466 2,159
Acerued programming and production cosis 1,607 1,342
Deferred revenues BES 1,01
Dbt i 11
rher current liabilities 1,231 1,182
Current lizhilities of discontinued operations 449 571
Todal current liabilities 9630 9,479
Long-term debit 15,773 17,6498
Participants’ share and royaltics payable 1,413 1,244
Pension amnd postretirement benefit obligations 1879 1,946
Deferred income tax liabilities, net 1,040 1,063
Operating lease habilities 1,514 1,598
Program rights obligations 430 A
Other labalities 1,683 1,894
Liabilities of discontinued operations 205 213
Redeemable noncontrolling interest 108 107
Commitments and contingencies
Paramount stockholders” sgquty:
5.75% Senes A Mandatory Convertible Preferred Stock, par value 5.001 per share,
25 shares authonzed and 10 shares issued (2022 and 2021) o e
Class A Common Stock, par value 5001 per share; 33 shares authorized;
41 shares issued (2022 and 2021) — —
Class B Common Stock, par value 5000 per share; 5,000 shares authorioed
LU0 {2022 and 1,110 (2021} shares issued 1 1
Additnonal pasd-in capatal 32,084 32918
Treasury stock, at cost; 303 (2022 and 2021) Class B shares (22,958) (22,958)
Retained earmings 14,829 14,343
Accumulated other comprehensive loss (2,080 {1,902
Total Paramount stockholders” equity 22,776 22,402
Moncentrolling inlerests S 568
Total Equity 23,280 22,970
Total Liabilities and Equity 5 56,961 5 S5R.620




PARAMOUNT GLOBAL AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited; in millions)

Six Months Ended
Jumne 30,
021
Operating Activities:
Met earnings { Paramouni and nonconirolling interesis) 5 863 5 1972
Less: Net earmings from discontinued operations, net of tix 103 53
Mt carnings (o Continuing operations 760 1919
Adi:usmm:ls 1o reconcile net camings from cominuing operations 1o net cash Now provided
v operating activities from continuing operations:
Depreciation and amortization 190 194
Deferred tax benelit (56) (1w
Stock-based compensation 77 101
el gain on sales (15) (116)
Gains from investments — (52}
Loss on extinguishment of debi 120 128
Equity im loss of investee companies, net of fax 66 62
Change in assets and liabilities (607) {424)
Met cash flow provided by operating activitics Irom continuing operations 475 1,702
Met cash Mow provided by operating activitics from disconiinued operations 116 £
Met cash Now provided by operating activities 591 1,791
Investing Activities:
Investments (141} (114)
Capital expenditures (151) (138)
Proceeds from dispositions £11 408
Other investing activitics {1 (25)
Met cash Now (used lor) provided by investing activities [rom conlinmung operalions {257} 131
Met cash flow used for invesiing activiiies from disconimued operations (1 (2)
Met cash Mow (used for) provided by investing activities {258} 1249
Financing Activities:
Proceeds from issuance of deb 1,078 38
Repavment of debi (3. 10%) (2.200)
Dividends paid on preferred stock (29} —
Dividends paid on common stock (315) (302)
Proceeds from issuance of preferred siock —_ 983
Proceeds from issuance of common stock — 1672
Payment of payroll taxes in lieu of issuing shares for stock-based compensation (13) (49)
Proceeds from exercise of siock options _— 408
Payments 1o noncontrolling interests (77} (157}
Other financing activitics (343 42)
Met cash Now (used for) provided by linancing activities (2,498) 351
Effgct of cxchange rate changes on cash and cash equivalents (65) [E3]
Met (decrease) increase in cash, cash equivalents and resiricted cash (2.230) 2263
Cash, cash cquivalents and restricted cash at beginning of year
{includes 5135 (2021} of resiricied cash) 6,267 3119

Cash, cash equivalents and restricted cash at end of period
{includes 57 (2021} of restricted cash)

£ 4037

&

3,382




SUPPLEMENTAL DISCLOSURES REGARDING NON-GAAP FINANCIAL MEASURES
(Unaudited; in millions, except per share amounts)

Results for the three and six months ended June 30, 2022 and 2021 included certain items identified as affecting
comparability. Adjusted operating income before depreciation and amortization (* Adjusted OIBDA™), adjusted
carnings from contimung operations before income taxes, adjusted provision for income taxes, adjusted net carmings
from continuing operations attributable to Paramount, and adjusted diluted EPS from continuing operations
(together, the “adjusted measures™) exclude the impact of these items and are measures of performance not
calculated in accordance with accounting principles generally accepted m the United States of Amenca ("GAAP™).
We use these measures to, among other things, evaluate our operating performance. These measures are among the
primary measurcs used by management for planning and forecasting of future periods, and they are important
indicators of our operational strength and business performance. In addition, we use Adjusted OIBDA 1o, among
other things, value prospective acquisitions. We believe these measures are relevant and useful for investors because
they allow investors to view performance in a manner similar to the method used by our management; provide a
clearer perspective on our underlying performance; and make it easicr for investors, analysts and peers to compare
our apetating performance to other companies in our industry and to compare our year-over-year results,

Because the adjusted measures are measures of performance not caleulated in accordance with GAAP, they should
not be considered in isolation of, or as a substitute for, operating income, carnings from continuing operations
before income taxes, provision/benefit for income taxes, net earnings from continuing operations attributable to
Paramount or diluted EP5S from continuing operations, as applicable, as indicators of operating performance. These
measures, as we caleulate them, may not be comparable to similarly ttled measures emploved by other companics,

The following tables reconcile the adjusted measures to their most directly comparable financial measures in
accordance with GAAP,

Three Months Ended Six Months Ended

June 3, June 30,
riirk] 021 022 21
Operating income (GAAP) S 819 S 1226 5 154 0§ 2754
Depreciation and amortization a4 95 190 194
Restructuring and other corporate matters ™ 50 35 107 35
Met gain on sales "™ — (116} {15) {116)
Adjusied OIBDA (Non-GAAP) £ 963 S 10 5 IRT6 S 2867

(4 So¢ notes on the following ables for adkditional information on ftems alfecting comparabiling.



SUPPLEMENTAL DISCLOSURES REGARDING NON-GAAP FINANCIAL MEASURES (Continued)
(Unaudited; in millions, except per share amounts)

Three Months Ended Junc 3o, 2022
Net Earnings

Earnings from from
Continuing Continuing Diluted EPS
Operations Operations Trom
Before Income  Provision for — Attributable to Continuing
Taxes Income Taxes Paramount Operations
Reported (GAAF) 3 G S (129 5 358 B EE]
liems affecting comparability:
Restructuring and other corporate matters ™ S0 (12) 38 06
Loss om extinguishment of debi 47 {11y 36 05
Discrete 1ax items — (3) (3) —
Adjusted (Non-GAAP) 5 ole S (155 5 429 s 04

= Reflects restructunimg charges of $10 million consisting of severance costs primarily sssociabed with changes in mansgement related to the
realignment of sur operaling segmeenits, as well as a charge of 540 million associxted wilk Inigation descnbed under Legal Wotters—Siockholder
Matters s our Charterly Bepont on Farm 10=03 Far the quarter ended June 30, 2022

Three Months Ended June 30, 2021

Net Earnings
Earnings from from
Continuing Continuing Diluted EPS
Operations {Provision) Operations from
Before Income Benefit for Attributable to Continuing
Taxes Income Taxes Paramount Operations
Reported (GAAF) 5 1018 3 14 RS 5 L350
liems affecting comparability:
Restructuring and other corporate matters ™ 35 (%) 27 04
Net gain on sales ™ (1146} 27 (20 (.13}
Net gaing from investments = (32) 7 (25) {04)
Discrete tax items ™ — (26%) (268) {410}
Adjusted (Non-GAAP) 5 905 5 (20%) 5 640 5 97

(=} Reflects the invpainment of kease assels i connection with cost transformstion indtistives relafed to the merger of Viacom Ine. {"Viacom™) with and
il CHE Carporation (“UHST) ("ihe Merger™).

(b} Primanly reflects a gain on the sale of a noscore mdemark licensing operation.

{<h Rellects a gannof 337 millwen on the sale of an mvestmenl, partially offsct by a decrcase m the farr value of a marketable socanty of 35 milhon.

) Promanly reflects a benefil of 5260 millson 1o remeasure sur UK net defearred income tax asset as o resull of the ensciment i Jue 2021 of an
inerease in the UK comporate income tax rate from 19% oo 29% beginning Apnil 1, 2023, as well a5 a net tax benefit in connection with the
setilement of income tax audits,



SUPPLEMENTAL DISCLOSURES REGARDING NON-GAAP FINANCIAL MEASURES (Continued)

{(Unaudited; in millions, except per share amounts)

Six Months Ended June 30, 2022

Net Earnings
Earnings from from
Continuing Continuing Diluted EPS
Operations Operations from
Before Income  Provision for  Atiributable to Continuing
Taxes Income Taxes Paramount Operations
Reported (GAAF) £ 989 5163 § T4 5 L1
Items affecting comparability:
Restructuring and other corporaie matiers™ 107 24 83 13
Nel gain on sales ™ (15) 4 (11 (02)
Loss on extinguishiment of debt 120 (28) a2 14
Diserete ax items ' = (1) (81} (123
Adjusted (Non-GAAP) S 1,200 5 (292) & 832 1M

(=} Comprized of charges of $28 million for restrucbaring, consisting of severamce costs; $39 million recorded following Russia’s invasion of Ukraine,
prmeipally b reserve against ansoumnts due from counlerparises m Russia, Belanis and Ulkraine; and $490 million associated with litigaton described

under Legal Msters=—Swckholder Marers inour Crasnterly Report on Form 100} for the quarter ended June 30, 2022

i) Refbocts a gam from the sabe of imemational imangible assets and a working capital adjustnsent 1o the pam frons the foanh quaner 2021 sale of CHS

Stsdio Center,

{<h Primarily reflects a deferred tnx benefit resulting from the transfer of infangihle assets between our subsidiaries in commection with o recoganszation

of our mtemational operations.

Six Months Ended June 30, 2021

Net Earnings
Earnings from from
Continuing Continuing Diluted EPS
Operations Operations from
Before Income  Provision for Attributable to Continuing
Taxes Income Taxes Paramount Operations
Repaorted (GAAF) 5 2173 FEEE) EEET 5 293
Items affecting comparability:
Restructuring and other corporate matters ™' 35 %) 27 04
Net gain on sales™ (116) 27 {39y (.14}
Loss on extinguishment of debi 128 {30y 9% 15
Net gains from investments (52) 12 {40 (.06)
Discreie tax items ™" (289 (289) (45)
Adjusted (Non-GAAP) 5 2168 S5 (40 5 16010 5 247

{#h Refects the impairment of baase nssels in connection with cost trams formation indtistives related to the Merger
i) Primanly reflects a gain on the sale of 8 pomeore rademark licemsing operation.

{<h Reflects a gain of $37 million on the sale of an myvestmsent and an merease in the Gair valse of a marketable secunty of 513 millson.

[ ]*r|||h|||}' reflests a benedit of $260 million v remeasiare o UK net delerrad income s asset as a result of the ensctmet in Juse 2021 of an
increase in the UK corporate income tax rate from 199 to 25% beginning Apnil 1, 2023, as well &5 o net tax benefit in connection with the

sefllement of income tax audils.



